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AAA LIFE INS CO MI B     77.1  2.57  1.49   7.7   6.8   4.3   7.6   5.2 G      389.5

ABILITY INS CO NE C-     23.0  1.86  1.36   7.5   6.0   2.0   8.7   2.4 FGT      257.2

ACACIA LIFE INS CO DC A-    330.6  1.83  1.48   7.7   6.7   7.5   6.5   5.8 AFI     1521.3

ACE LIFE INS CO CT C     15.5  3.08  2.44   9.2   9.8   1.7   8.9   3.0 FGT       33.5

ACME LIFE INS CO AZ U -- -- -- -- -- -- -- -- Z--

ADAMS LIFE INS CO AL D+      1.8  2.11  1.90   8.4   6.6   2.1  10.0   2.4 DFIT        2.4

ADAMSON LIFE INS CO AZ U -- -- -- -- -- -- -- -- Z--

ADMIRAL LIFE INS CO OF AMERICA AZ C      9.2  4.89  4.28  10.0   8.7   5.5   7.8   4.1 AGOT       14.1

ADVANCE INS CO OF KS KS B+     34.2  4.18  2.92   9.9   6.2   6.6   7.0   6.8 AIT▲        39.4

ADVANTA LIFE INS CO AZ D+      4.2  3.03  2.73   9.6   9.8   6.2  10.0   2.7 ADT        4.4

ADVANTAGE LIFE INS CO TN U -- -- -- -- -- -- -- -- Z--

AETNA HEALTH & LIFE INS CO CT B    175.7  2.55  1.53   7.8   6.3   5.0   7.3   6.1 AI     1690.5

AETNA LIFE INS CO CT B   4163.0  2.04  1.46   7.7   6.2   6.4   6.5   5.8 IT    21467.8

AGC LIFE INS CO MO U   5901.9  0.51  0.47   2.6   6.3   4.7   7.0   2.6 CFT(2)    11339.4

AGL LIFE ASSURANCE CO PA D+     15.1  0.35  0.23   0.0   8.1   3.3   7.0   1.4 CT     4083.7

AIG LIFE INS CO DE C+    446.9  1.85  0.91   6.3   3.9   5.5   6.5   4.6 AFIT     9336.5

ALABAMA LIFE REINS CO INC AL E      3.7  0.31  0.28   0.4   5.7   6.3   9.0   0.1 CDEFGIT       46.4

ALFA LIFE INS CORP AL B+    156.1  3.15  1.85   8.3   7.2   5.5   7.8   6.5 A     1120.7

ALL SAVERS INS CO IN U      4.0  3.01  2.71   9.6   9.7   8.7  10.0   8.8 D(2)         4.3

ALL SAVERS LIFE INS CO OF CA CA U     11.4  4.40  3.96   8.0   8.9   8.5  10.0   8.0 D(2)       11.6

ALLEGIANCE LIFE INS CO IL U    271.3  1.19  1.06   7.1   0.9   7.9  10.0   2.9 DI(2)      285.4

ALLIANCE HEALTH & LIFE INS CO MI B     15.7  0.80  0.67   4.4   9.8   1.5   2.0   4.9 CFLT       32.9

ALLIANZ LIFE & ANNUITY CO MN U     11.4  3.85  3.47   8.0   9.8   5.4   9.5   7.0 DT(2)       16.3

ALLIANZ LIFE INS CO OF NORTH AMERICA MN C+   3337.6  1.64  0.81   6.0   4.5   3.0   5.8   4.7 I    70484.9

ALLIANZ LIFE INS CO OF NY NY C     72.7  3.64  1.88   8.3   7.0   1.3   9.1   3.9 DGT     1000.6

ALLIED FINANCIAL INS CO TX U      0.4  2.21  1.98   8.5   9.8   3.1  10.0   3.3 DF(2)         0.4

ALLSTATE ASR CO IL B      9.1  3.54  3.19   8.0   9.0   7.4  10.0   6.3 T       12.6

ALLSTATE LIFE INS CO IL B+   3405.5  1.35  0.77   5.5   3.7   2.0   6.8   5.2 CIT    63366.0

ALLSTATE LIFE INS CO OF NEW YORK NY B    481.7  1.95  1.01   7.0   5.5   4.5   6.3   4.5 IT     7845.1

ALTA HEALTH & LIFE INS CO IN B     30.5 11.38 10.24   4.0   9.2   6.1   6.9   4.8 AFGT       37.3

AMALGAMATED LIFE & HEALTH INS CO IL C-      3.7  1.99  1.79   8.2   8.8   7.0   6.9   3.3 DF        6.6

AMALGAMATED LIFE INS CO NY A-     29.5  2.45  1.94   8.4   8.6   8.4   5.5   6.8 DL       64.7

AMBASSADOR LIFE INS CO TX C-     11.2  4.33  3.90  10.0   5.9   7.2  10.0   3.3 DT       11.7

AMERICAN BANKERS LIFE ASR CO OF FL FL B    116.8  5.53  3.12  10.0   6.7   6.2   6.8   4.9 AFT      672.6

AMERICAN BENEFIT LIFE INS CO OK D+      2.3  1.99  1.79   8.2   4.9   1.9   7.1   2.5 DG       17.3

AMERICAN CAPITOL INS CO TX D+      6.2  0.85  0.64   4.1   6.0   5.7   8.2   2.7 FT       64.2

AMERICAN CENTURY LIFE INS CO OK E      1.3  0.31  0.28   0.4   0.8   6.2   0.7   0.1 CDIL       32.6

AMERICAN CENTURY LIFE INS CO TX TX U      0.2  1.18  1.06   7.1   8.4   7.2   6.9   6.4 DT(2)         0.4

AMERICAN CLASSIC REINS CO AZ U -- -- -- -- -- -- -- -- Z--

AMERICAN COMMUNITY MUT INS CO MI B     71.4  1.46  1.11   7.2   6.8   1.7   0.8   4.8 FLT      140.5

AMERICAN CONTINENTAL INS CO TN C+     12.2  0.98  0.77   5.2   8.5   1.6   7.3   3.7 ADEGT       27.3

AMERICAN CREDITORS LIFE INS CO DE U     12.1  3.77  3.39   8.0   8.9   3.6  10.0   3.8 DT(2)       17.2

AMERICAN EQUITY INVEST LIFE INS CO IA B-   1070.2  2.29  1.11   7.2   5.4   2.8   3.7   5.0 GIL    14999.3

AMERICAN EQUITY INVESTMENT LIFE NY NY B     33.8  3.73  3.11  10.0   6.6   7.2   6.6   5.3 ADFGT      120.9

AMERICAN EXCHANGE LIFE INS CO TX C-    475.8  1.25  1.11   7.2   1.3   9.2  10.0   3.0 DIT      490.4

AMERICAN FAMILY LIFE ASR CO OF COLUM NE B+   5128.9  2.29  1.31   7.5   4.4   6.7   7.3   6.7 I    70282.6

AMERICAN FAMILY LIFE ASR CO OF NY NY B+     69.3  2.16  1.59   7.9   8.0   9.2   7.3   6.7 AD      297.9

AMERICAN FAMILY LIFE INS CO WI A+    484.0  3.58  1.97   8.5   6.7   7.8   6.4   7.9 AI     3984.2

AMERICAN FARM LIFE INS CO TX B      1.5  2.05  1.85   8.3   9.1   4.0   8.8   4.0 ADGOT        2.3

AMERICAN FARMERS & RANCHERS LIFE INS OK C      4.9  1.49  1.34   7.5   9.0   5.6   6.3   3.7 AD       18.0

AMERICAN FEDERATED LIFE INS CO MS C      6.0  1.85  1.67   8.0   8.6   6.9   9.2   4.1 A       17.4

AMERICAN FIDELITY ASR CO OK A    244.6  1.56  0.87   6.0   5.5   8.4   7.1   6.3 CI     3401.6

Arrows denote recent upgrades      or downgrades      (see Section VI for explanations)
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See Page 26 for explanation of footnotes and Page 27 for

explanation of stability factors.
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AAA LIFE INS CO    336.5    2.1   18.3   70.6    5.2    2.1    0.0    0.0    0.0    1.8    0.0 •     53.4

ABILITY INS CO    505.8    0.2   22.1   75.1    0.1    2.5    0.0    0.0    0.0    0.0    0.0     11.9

ACACIA LIFE INS CO  1,497.3    0.0   14.3   49.9    3.2   14.9   11.5    0.0    0.0    6.1   12.9 •     12.6

ACE LIFE INS CO     33.9   37.4    0.0   62.6    0.0    0.0    0.0    0.0    0.0    0.1    0.0      1.0

ACME LIFE INS CO-- -- -- -- -- -- -- -- -- -- ----

ADAMS LIFE INS CO      2.5   58.5   26.9    0.0    0.0   14.6    0.0    0.0    0.0    0.0    0.0      0.0

ADAMSON LIFE INS CO-- -- -- -- -- -- -- -- -- -- ----

ADMIRAL LIFE INS CO OF AMERICA     10.4   10.6    0.0   71.4    0.0    1.8   16.2    0.0    0.0    0.0    0.0      1.8

ADVANCE INS CO OF KS     36.8   -0.5   32.7   47.5    0.0   17.4    0.0    0.0    0.0    0.0    2.2(*) •      5.4

ADVANTA LIFE INS CO      4.3    5.7    0.0   94.3    0.0    0.0    0.0    0.0    0.0    0.0    0.0      0.2

ADVANTAGE LIFE INS CO-- -- -- -- -- -- -- -- -- -- ----

AETNA HEALTH & LIFE INS CO  1,549.9    0.2   11.0   70.7    4.1    1.4    9.8    0.0    0.0    2.9    2.6 •    197.4

AETNA LIFE INS CO 13,565.7    0.0   16.1   56.8    4.6    3.3   11.3    0.0    1.7    7.0    3.5 •  7,644.4

AGC LIFE INS CO 10,133.5    0.0    0.1    3.3    0.0   96.6    0.0    0.0    0.0    0.0   99.6      1.5

AGL LIFE ASSURANCE CO     69.4    5.4    1.6    9.1    0.0    0.0    0.0    0.0    0.0   83.9    0.0     41.2

AIG LIFE INS CO  7,098.7    0.0   17.5   59.3    6.7    2.8    7.2    0.0    0.3    6.3    0.4 •     88.3

ALABAMA LIFE REINS CO INC     44.9   80.2    0.0   13.5    0.0    6.3    0.0    0.0    0.0    0.0    0.0      1.0

ALFA LIFE INS CORP  1,047.6    0.7   36.2   54.2    0.6    0.9    0.0    0.0    0.0    7.7    0.1 •     65.5

ALL SAVERS INS CO      4.2    3.2    0.0   96.8    0.0    0.0    0.0    0.0    0.0    0.0    0.0      0.0

ALL SAVERS LIFE INS CO OF CA     11.6    3.1    0.0   96.9    0.0    0.0    0.0    0.0    0.0    0.0    0.0      0.0

ALLEGIANCE LIFE INS CO    284.3    0.1    0.0    1.6    3.0   95.3    0.0    0.0    0.0    0.0   95.1      1.5

ALLIANCE HEALTH & LIFE INS CO     26.7   -4.6    0.0  104.6    0.0    0.0    0.0    0.0    0.0    0.0    0.0     61.2

ALLIANZ LIFE & ANNUITY CO     12.0    0.4    0.0   99.5    0.0    0.0    0.0    0.0    0.0    0.0    0.0      0.0

ALLIANZ LIFE INS CO OF NORTH AMERICA 53,294.0    0.0   30.7   52.6    1.4    1.4    9.2    0.0    0.7    4.1    4.8 •  4,781.7

ALLIANZ LIFE INS CO OF NY    420.2    0.9   32.6   66.0    0.4    0.1    0.0    0.0    0.0    0.0    0.0 •    116.3

ALLIED FINANCIAL INS CO      0.4  100.0    0.0    0.0    0.0    0.0    0.0    0.0    0.0    0.0    0.0      0.0

ALLSTATE ASR CO      9.8    0.0    0.0   97.8    0.0    2.2    0.0    0.0    0.0    0.0    0.0      0.0

ALLSTATE LIFE INS CO 51,943.1    0.0   20.1   51.6    5.4    4.9   13.5    0.0    0.0    4.5    2.1 •  1,842.3

ALLSTATE LIFE INS CO OF NEW YORK  6,869.2   -0.1   18.2   66.0    2.3    2.9   10.1    0.0    0.0    0.6    0.0 •    206.2

ALTA HEALTH & LIFE INS CO     16.4  -11.4    9.4  101.3    0.0    0.1    0.0    0.0    0.0    0.7    0.0     13.9

AMALGAMATED LIFE & HEALTH INS CO      6.7    5.7   30.5   54.0    0.0    0.0    0.0    0.0    0.0    9.8    0.0      3.0

AMALGAMATED LIFE INS CO     52.0    7.6   35.0   56.5    0.0    0.8    0.0    0.0    0.0    0.1    0.0 •     21.3

AMBASSADOR LIFE INS CO     11.5    2.1   32.7   42.4    0.0   20.9    0.0    0.0    0.0    2.0    0.0      0.2

AMERICAN BANKERS LIFE ASR CO OF FL    597.2    2.7    3.4   65.3    4.1    9.5    9.3    0.0    3.6    2.1    0.0 •     47.5

AMERICAN BENEFIT LIFE INS CO     12.2    1.0    5.7   66.2    2.6    1.7    2.9    2.5    0.0   12.2    0.0(*)      6.4

AMERICAN CAPITOL INS CO     65.4   11.1   23.1   50.9    0.6    9.0    0.0    0.0    0.0    5.3    3.9      1.3

AMERICAN CENTURY LIFE INS CO     30.4    4.3    0.0   74.9   10.1    4.0    5.8    0.0    1.7    0.5    0.7(*)      3.7

AMERICAN CENTURY LIFE INS CO TX      0.4   10.9   86.6    0.0    0.0    2.6    0.0    0.0    0.0    0.0    0.0      0.1

AMERICAN CLASSIC REINS CO-- -- -- -- -- -- -- -- -- -- ----

AMERICAN COMMUNITY MUT INS CO    124.6    0.0   54.7   42.2    1.7    2.9    0.0    0.0    6.5    0.0    0.0(*) •    182.2

AMERICAN CONTINENTAL INS CO     18.8   34.7    5.6   61.4    0.0    0.0    0.0    0.0    0.0    0.0    0.0(*)     29.0

AMERICAN CREDITORS LIFE INS CO     17.2    9.0    0.0   13.7    0.0    1.4    0.0    0.0    0.0   76.0    0.0      0.0

AMERICAN EQUITY INVEST LIFE INS CO 13,488.9    0.0   15.6   60.1    3.5    2.8   17.3    0.0    0.0    1.0    0.3 •  1,761.4

AMERICAN EQUITY INVESTMENT LIFE NY    116.0    2.9   47.8   43.7    4.7    0.0    0.0    0.0    0.0    0.9    0.0 •      5.1

AMERICAN EXCHANGE LIFE INS CO    477.0    2.1    0.0    5.1    0.0   91.4    0.0    0.0    0.0    1.5   91.4 •      0.4

AMERICAN FAMILY LIFE ASR CO OF COLUM 70,079.0    0.4    2.9   80.4    1.8   13.4    0.0    0.0    0.5    0.6    0.1 •  8,210.7

AMERICAN FAMILY LIFE ASR CO OF NY    237.7    2.7    0.0   94.6    1.0    0.0    0.0    0.0    0.0    1.8    0.0 •    103.9

AMERICAN FAMILY LIFE INS CO  3,578.3    0.1   35.9   42.6    3.5    1.7    9.9    0.0    0.0    6.3    0.0 •    198.4

AMERICAN FARM LIFE INS CO      2.1   11.3    5.6   78.1    0.0    4.8    0.0    0.0    0.0    0.2    0.0      0.2

AMERICAN FARMERS & RANCHERS LIFE INS     17.2    1.4   27.5   70.3    0.0    0.0    0.0    0.0    0.0    0.7    0.0      1.0

AMERICAN FEDERATED LIFE INS CO     15.4    0.8   14.4   84.9    0.0    0.0    0.0    0.0    0.0    0.0    0.0      3.5

AMERICAN FIDELITY ASR CO  2,944.9    5.2   33.5   46.6    1.5    0.9   11.1    0.0    0.1    1.1    0.0 •    326.1

 31 •
Bullets denote a more detailed analysis is available in Section II.

(*) Asset category percentages do not add up to 100%
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AMERICAN FIDELITY LIFE INS CO FL B-     71.5  2.68  1.92   8.4   4.8   3.0   6.5   5.1 DI      462.0

AMERICAN FINANCIAL SECURITY L I C MO F      3.0  2.98  2.68   9.5   9.7   2.0  10.0   0.0 DFGT(2)         3.1

AMERICAN GENERAL ASSURANCE CO IL C     85.4  3.83  2.75   9.6   6.2   4.1   7.0   2.9 T      190.0

AMERICAN GENERAL LIFE & ACC INS CO TN B-    650.4  1.95  1.03   7.0   4.9   8.1   4.8   5.0 AIL     9200.2

AMERICAN GENERAL LIFE INS CO TX C+   5589.2  1.47  1.12   7.2   6.3   6.8   6.8   4.6 AGT    38495.6

AMERICAN HEALTH & LIFE INS CO TX B+    755.7  6.65  4.50  10.0   6.6   6.5   9.2   5.2 IT     1514.4

AMERICAN HERITAGE LIFE INS CO FL B    213.9  1.19  0.95   6.6   6.3   6.8   6.3   5.9 FIT     1330.7

AMERICAN HOME LIFE INS CO KS C+     14.4  1.70  1.00   7.0   4.7   4.7   5.1   3.9 DI      169.4

AMERICAN HOME LIFE INS CO AR E      0.8  0.31  0.28   0.4   0.1   2.0   0.1   0.1 CILT       15.3

AMERICAN INCOME LIFE INS CO IN B-    119.5  1.19  0.67   5.3   3.5   7.2   6.1   5.3 CI▼      1836.7

AMERICAN INDEPENDENT NETWORK INS CO NY D      8.9  2.40  2.16   8.7   8.9   8.1   8.9   1.4 AD       22.8

AMERICAN INDUSTRIES LIFE INS CO TX U      3.0  2.99  2.56   9.3   3.0   3.6   9.1   3.0 DFIT(2)         3.2

AMERICAN INTERNATL LIFE ASR CO OF NY NY C+    365.0  2.05  0.95   6.6   3.9   2.4   7.1   4.6 AFIT     6478.4

AMERICAN INVESTORS LIFE INS CO KS C+    799.3  1.96  0.99   6.9   4.0   2.4   7.8   4.4 GI▼     16103.1

AMERICAN LABOR LIFE INS CO AZ D      3.9  2.46  2.21   8.8   8.1   9.2   9.8   1.9 D        5.7

AMERICAN LIFE & ACC INS CO OF KY KY C    113.2  4.10  2.37   9.1   3.0   2.3   8.1   4.1 GIT      214.6

AMERICAN LIFE & ANNUITY CO AR E      1.8  0.34  0.27   0.2   3.2   3.7   2.1   0.1 CIL       38.4

AMERICAN LIFE INS CO DE C-   3829.1  1.06  0.81   5.5   6.6   6.5   8.5   3.6 T    85816.3

AMERICAN LIFE INS CO IL D+      1.9  1.95  1.75   8.1   4.9   2.0   6.9   2.4 DFT        3.2

AMERICAN MATURITY LIFE INS CO CT B     44.3  6.28  5.65  10.0   9.4   8.8   7.0   4.5 AT       58.3

AMERICAN MEDICAL & LIFE INS CO NY C     13.2  2.54  2.09   8.6   9.6   4.8   7.4   4.3 DG(1)       27.8

AMERICAN MEDICAL SECURITY LIFE INS WI B     82.7  3.53  2.84   9.8   8.7   5.9   7.9   4.1 T      124.2

AMERICAN MEMORIAL LIFE INS CO SD B-     92.5  1.52  0.79   5.8   4.1   5.6   6.2   4.9 ACI     2013.7

AMERICAN MODERN LIFE INS CO OH B     20.1  1.23  1.14   7.2   7.4   3.2   8.4   5.0 A       63.4

AMERICAN NATIONAL INS CO TX B   1757.1  1.17  0.89   6.1   5.3   5.7   6.5   6.1 CI    14373.4

AMERICAN NATIONAL LIFE INS CO OF TX TX B-     25.9  1.49  1.10   7.2   7.0   1.9   6.0   5.3 F      126.7

AMERICAN PHOENIX LIFE & REASSUR CO CT C     16.0  3.82  3.44  10.0   7.1   2.7   9.2   2.8 DGT       27.5

AMERICAN PIONEER LIFE INS CO FL C-     24.0  2.92  2.63   8.9   7.1   1.8   5.9   3.3 FT       94.6

AMERICAN PROGRESSIVE L&H I C OF NY NY C    113.8  1.15  0.92   5.4   7.2   6.4   3.8   3.8 ACDLT      260.1

AMERICAN PUBLIC LIFE INS CO OK B     15.3  1.38  1.01   7.0   7.7   3.9   6.4   6.3 F       76.2

AMERICAN REPUBLIC CORP INS CO NE B      7.1  2.01  1.55   7.8   8.5   2.7   7.1   6.3 DGO       11.8

AMERICAN REPUBLIC INS CO IA A-    255.6  3.42  2.55   9.3   7.5   8.8   6.7   7.3      511.7

AMERICAN RETIREMENT LIFE INS CO OH U      5.5  3.13  2.82   9.7   9.6   5.1  10.0   6.1 FT(2)         6.4

AMERICAN SAVINGS LIFE INS CO AZ C     11.4  1.92  1.44   7.7   3.1   7.3   7.4   3.6 DGIT       23.0

AMERICAN SERVICE LIFE INS CO AR U      0.5  2.16  1.94   8.4   9.8   7.8   8.7   7.3 DFOT(2)         0.5

AMERICAN UNDERWRITERS LIFE INS CO AZ D+     12.4  0.66  0.44   2.3   2.8   5.2   7.8   2.3 CDGIT       75.1

AMERICAN UNITED LIFE INS CO IN B+    679.0  2.78  1.41   7.6   5.9   6.7   7.4   6.4 IT    13363.5

AMERICAN-AMICABLE LIFE INS CO OF TX TX B     58.8  1.23  1.06   7.1   7.9   4.7   6.2   5.5 D      365.0

AMERICO FINANCIAL LIFE & ANNUITY INS TX C+    195.5  1.05  0.63   5.1   4.0   5.6   5.6   4.8 ACIT     3470.2

AMERITAS LIFE INS CORP NE B+    801.5  2.06  1.55   7.8   3.7   5.4   7.0   6.0 AIT     5516.3

AMICA LIFE INS CO RI A-    160.8  3.83  2.24   8.9   7.1   6.0   6.6   6.9 A      966.3

AMIL INTERNATIONAL INS CO TX U -- -- -- -- -- -- -- -- Z(5) --

ANNUITY INVESTORS LIFE INS CO OH B-     86.4  1.65  0.76   6.0   3.6   6.1   7.1   5.3 ACI     1935.5

ANTHEM LIFE INS CO IN A-     71.4  2.11  1.53   7.8   8.1   8.3   6.9   7.1 A      292.7

ARKANSAS BANKERS LIFE INS CO AR D      1.6  1.05  0.95   6.6   7.7   4.0   8.8   2.3 FT        4.7

ARKANSAS LIFE INS CO AZ C-      0.7  1.53  1.38   7.6   9.8   7.3   9.9   3.3 ADT        1.0

ASSOCIATED MUTUAL HOSP SVC OF MI MI C      8.3  1.91  1.58   7.9   9.5   7.1   6.9   3.9 DF(1)       12.9

ASSUMPTION MUTUAL LIFE INS CO MA C     11.0  4.42  3.98   8.0   9.3   6.7  10.0   3.4 T       11.1

ASSURITY LIFE INS CO NE B+    222.0  2.44  1.33   7.5   5.8   6.9   5.7   6.6 IL     2191.1

ATLANTA LIFE INS CO GA C-     17.0  0.76  0.54   3.3   4.4   2.6   0.0   2.0 CDFILT       89.0

ATLANTIC COAST LIFE INS CO SC B+     13.7  2.04  1.64   8.0   4.7   5.5   6.6   5.2 DI       71.3

ATLANTIC SOUTHERN INS CO PR D-      8.6  2.68  1.79   8.2   7.2   7.4   7.0   1.2 AFT(3)       18.2

Arrows denote recent upgrades      or downgrades      (see Section VI for explanations)
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▲ ▼

See Page 26 for explanation of footnotes and Page 27 for

explanation of stability factors.
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