l. Index of Companies

Fall 2007

CAPITAL  RISK RISK  CAPITAL- INVEST. PROFIT-
TOTAL &  ADJUSTED ADJUSTED IZATION SAFETY ABILITY LIQUIDITY STAB.

DOM. ASSETS SURPLUS CAPITAL CAPITAL INDEX INDEX INDEX INDEX INDEX STABILITY
INSURANCE COMPANY NAME STATE RATING  (SMIL)  ($MIL)  RATIO1 RATIO2 (PTS) (PTS) (PTS)  (PTS) (PTS) FACTORS
AAA LIFE INS CO Ml B 291.0 56.9 2.30 1.35 7.5 6.7 2.3 6.6 6.3
ABUNDANT LIFE INS CO OK U - -- -- - - - - - - Z
ACACIA LIFE INS CO DC A- 1658.5 308.3 3.90 2.31 9.0 7.0 7.8 6.5 72 AF
ACE LIFE INS CO CT C 204 18.4 5.63 5.06 10.0 9.8 2.7 10.0 34 FG
ACME LIFE INS CO AZ U - -- -- - - - - - - Z
ADAMS LIFE INS CO AL C- (2) 6.0 4.5 3.19 1.92 8.4 3.0 3.5 9.5 2.9 DFGI
ADAMSON LIFE INS CO AZ U - -- -- - - - - - - Z
ADMIRAL LIFE INS CO OF AMERICA AZ U (1) 9.2 91 590  5.31 80 64 75 100 7.3 DIOT
ADVANCE INS CO OF KS KS B 50.1 42.6 4.33 2.95 9.9 5.8 8.5 7.2 5.8 AEI
ADVANTA LIFE INS CO AZ D+ 8.6 7.6 3.51 3.16 10.0 9.2 8.0 10.0 24 ADT
ADVANTAGE LIFE INS CO TN U - -- -- - - - - - - Z
AETNA HEALTH & LIFE INS CO CT B- 1505.9 182.2 3.52 2.05 8.6 6.6 4.6 7.2 53 A
AETNA LIFE INS CO CT B- 32653.0 2854.3 2.03 1.38 7.6 6.1 8.2 6.8 5.0
AF&L INS CO PA E 158.4 3.3 0.30 0.22 0.0 0.8 0.3 6.4 00 CIT
AGC LIFE INS CO MO U (1) 10958.6 7353.5 0.69 0.62 4.0 6.3 6.7 10.0 4.0 CGT
AGL LIFE ASSURANCE CO PA C 42271 11.6 0.27 0.18 0.0 8.8 2.6 7.0 28 CGT
AIG ANNUITY INS CO TX B 52858.6 4241.4 2.48 1.29 4.0 5.8 9.2 4.5 43 FILT
AIG LIFE INS CO DE C+ 11147.7 5953 2.40 1.20 7.3 4.8 6.1 4.7 42 FGILT
AIG LIFE INS CO OF PR PR B- 85.8 14.9 1.78 1.60 79 8.8 58 6.2 3.9 DFT
AIG SUNAMERICA LIFE ASR CO AZ B 331019 8246 2.37 1.38 7.6 6.0 4.4 9.4 5.7 AFIT
ALABAMA REASSURANCE CO INC AL C- 262.8 184.0 1.09 1.06 71 6.5 8.4 9.2 4.0 DFGT
ALFA LIFE INS CORP AL A 1080.4 206.2 3.51 2.09 8.6 6.5 8.2 7.3 74 AGI
ALL SAVERS INS CO IN u (1) 41 3.8 2.94 2.65 9.5 9.8 9.1 10.0 6.1 DT
ALLEGIANCE LIFE INS CO IL U (1) 2647 2518 1.19 1.06 71 0.9 7.0 7.0 2.9 DI
ALLIANCE HEALTH & LIFE INS CO Mi B 41.5 24.5 1.50 1.17 7.3 71 6.1 0.8 49 DL
ALLIANZ LIFE INS CO OF NORTH AMERICA MN B- 68385.5 2449.1 1.38 0.76 56 51 3.3 7.0 49 ClI
ALLIANZ LIFE INS CO OF NY NY B 871.0 60.7 4.06 2.73 9.6 7.8 6.0 8.8 55 AD
ALLIED FINANCIAL INS CO X U - -- -- - - - - - - Z
ALLSTATE ASR CO IL u (1) 11.2 8.3 3.27 2.94 8.0 8.6 6.9 10.0 8.0
ALLSTATE LIFE INS CO IL A- 80568.6 3415.0 1.59 0.93 6.4 4.8 5.9 6.5 64 CIT
ALLSTATE LIFE INS CO OF NEW YORK NY B 7759.1 445.1 2.12 1.09 71 58 56 58 44 1T
ALTA HEALTH & LIFE INS CO IN B 165.2 68.7 9.84 8.86 10.0 8.5 6.7 8.6 6.2 ADT
AMALGAMATED LIFE & HEALTH INS CO IL C- 7.7 4.2 2.21 1.99 8.5 8.8 6.6 6.9 3.1 DT
AMALGAMATED LIFE INS CO NY A- 56.2 26.6 2.61 2.10 8.7 8.7 8.5 5.4 6.7 L
AMBASSADOR LIFE INS CO X C- 125 11.6 4.49 4.04 10.0 5.0 8.4 10.0 3.3 DT
AMEDEX INS CO FL C- 88.1 225 1.05 0.85 5.8 9.8 2.6 8.1 3.0 DT
AMERICAN BANKERS LIFE ASR CO OF FL FL B 776.3 110.8 3.67 2.20 8.8 6.7 59 6.9 5.3 AFT
AMERICAN CAPITOL INS CO TX D 7.7 9.1 1.20 0.92 6.4 7.5 8.5 7.0 2.3 ACDT
AMERICAN CENTURY LIFE INS CO OK E 26.6 1.2 0.31 0.28 04 4.8 56 04 0.1 CDIL
AMERICAN CENTURY LIFE INS CO TX X U (1) 0.4 02 112  1.01 70 89 68 68 62 DT
AMERICAN CLASSIC REINS CO AZ U - -- -- - - - - - - Z
AMERICAN COMMUNITY MUT INS CO Ml B+ 173.5 1064 2.36 1.83 8.2 7.9 4.7 5.6 59 DF
AMERICAN CONTINENTAL INS CO TN (o] 9.8 9.1 4.01 3.61 10.0 8.9 4.2 10.0 40 ADEFGT
AMERICAN CREDITORS LIFE INS CO DE U (1) 16.5 12.2 3.93 3.53 4.0 9.1 7.3 9.0 6.0 D
AMERICAN EQUITY INVEST LIFE INS CO 1A B- 11574.6 993.9 4.16 2.36 9.0 7.8 79 4.5 49 LT
AMERICAN EQUITY INVESTMENT LIFE NY NY B- 112.6 32.6 3.61 3.25 10.0 8.3 7.8 6.8 5.3 ADT
AMERICAN EXCHANGE LIFE INS CO X U (1) 2682 2384 1.05 0.93 6.4 1.3 8.3 10.0 3.3 DGl
AMERICAN FAMILY LIFE ASR CO OF COLUM NE B+ 51905.2 4593.6 2.66 1.70 8.1 6.8 7.7 7.5 6.7 |
AMERICAN FAMILY LIFE ASR CO OF NY NY B- 212.3 40.8 1.63 1.25 5.9 8.4 9.0 7.3 49 D
AMERICAN FAMILY LIFE INS CO Wi A+ 37774 4433 3.45 1.91 8.4 6.5 8.8 58 7.8 Al
AMERICAN FARM LIFE INS CO TX B 1.9 1.6 2.36 2.12 8.7 9.3 6.6 8.7 45 ADGOT
AMERICAN FARMERS & RANCHERS LIFE INS OK (o] 12.9 2.7 0.98 0.89 6.1 9.2 2.8 6.6 3.5 ADGT
See Page 26 for explanation of footnotes and Page 27 for 30 www.thestreet.com/ratings

explanation of stability factors.

Arrows denote recent upgrades A or downgrades v (see Section VI for explanations)



Fall 2007 I. Index of Companies

IN- % OF INVESTED ASSETS IN:

NET VESTED CMO & OTH.INV. NON-INV. CMMON & MORT  NON- OTHER INVEST.
PREMIUM ASSETS STRUCT. GRADE GRADE PREF. INGOOD PERF. REAL INVEST- IN
($MIL) ($MIL) CASH SECS. BONDS BONDS STOCK STAND. MORT. ESTATE MENTS AFFIL  INSURANCE COMPANY NAME
16.0 257.1 1.1 26.0 62.7 6.4 3.6 0.0 0.0 0.0 0.3 0.0 e AAALIFEINS CO

- - - - - - - - - - - - ABUNDANT LIFE INS CO
94 1,615.6 00 14.2 51.6 2.5 13.3 12.9 0.0 0.0 56 12.2 e ACACIALIFEINS CO

0.3 17.6 0.0 0.0 99.9 0.0 0.0 0.0 0.0 0.0 0.1 0.0 ACELIFEINSCO
- - - - - - - - - - - -~ ACME LIFE INS CO
0.3 4.4(*) 26.5 0.0 125 0.0 36.9 0.0 0.0 0.0 0.0 0.0 ADAMSLIFEINS CO
- - - - - - - - - - - -~ ADAMSON LIFE INS CO
0.0 92(*) 08 0.0 394 0.0 0.0 0.0 00 00 00 0.0 ADMIRAL LIFE INS CO OF AMERICA
2.8 48.0(*) -0.6 9.1 42.8 0.0 47.0 0.0 0.0 0.0 0.0 26.7 e ADVANCE INS CO OF KS
0.2 6.5(*) 4.8 0.0 55.7 0.0 0.0 0.0 0.0 0.0 9.9 0.0 ADVANTALIFE INS CO

- - - - - - - - - - - - ADVANTAGE LIFE INS CO
71.0 1,503.8 0.0 14.0 65.4 6.0 1.8 7.7 0.0 0.0 51 3.9 e AETNA HEALTH & LIFE INS CO

2,570.3 13,1944 (*) 0.0 151 55.1 5.0 4.5 1.2 0.0 1.1 9.1 5.9 e AETNALIFE INS CO

1.3 151.5 02 158 78.3 0.6 34 0.9 0.0 0.0 0.0 34 AF&LINSCO
3.0 10,9524 0.0 0.1 3.2 0.0 96.8 0.0 0.0 0.0 0.0 99.5 AGCLIFEINSCO
64.6 42.7 21 4.2 32.2 0.0 0.0 0.0 0.0 0.0 616 0.0  AGL LIFE ASSURANCE CO

-93.8  51,827.0 -04 263 55.6 7.4 5.3 3.8 0.0 0.0 21 4.7 e AIG ANNUITY INS CO
121.6 7,822.2 -0.1  18.0 61.3 6.9 3.2 6.7 0.0 0.3 3.7 0.4 e AIGLIFEINS CO
0.8 84.8 0.1 0.4 51.3 0.0 0.0 0.0 0.0 0.0 483 0.0 AIGLIFEINS CO OF PR
974.0 4,576.1 21 237 55.6 25 4.4 1.4 0.0 0.0 4.6 2.5 e AIG SUNAMERICA LIFE ASR CO

0.6 252.2 20.8 0.0 0.0 0.0 78.9 0.0 0.0 0.3 0.0 75.2 e ALABAMA REASSURANCE CO INC
44.0 1,037.0 0.6 436 41.3 0.3 7.2 0.0 0.0 0.0 71 0.1 e ALFALIFE INS CORP
0.0 4.1 10.5 0.0 89.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 ALL SAVERSINS CO
1.6 263.8 0.1 0.0 1.2 3.6 95.2 0.0 0.0 0.0 0.0 952 ALLEGIANCE LIFE INS CO
25.7 389() 1.7 0.0 15.5 0.0 0.0 0.0 0.0 0.0 27.8 0.0 ALLIANCE HEALTH & LIFE INS CO
2,059.3 42,530.1 0.1 294 55.3 0.7 0.7 8.0 0.0 1.0 4.9 4.2 o ALLIANZ LIFE INS CO OF NORTH AMERICA
29.6 290.6 -0.8 26.1 74.6 0.0 0.1 0.0 0.0 0.0 0.0 0.0 e ALLIANZLIFE INS CO OF NY

- - - - - - - - - - - - ALLIED FINANCIAL INS CO

0.0 8.5 0.0 0.0 95.5 0.0 4.6 0.0 0.0 0.0 0.0 0.0 ALLSTATE ASRCO
996.7 56,643.6 01 246 52.6 4.5 4.2 1.3 0.0 0.0 26 1.4 e ALLSTATELIFEINS CO
102.0 6,359.8 0.0 191 64.1 25 3.0 11.0 0.0 0.0 0.6 0.0 e ALLSTATE LIFE INS CO OF NEW YORK

10.8 133.2(*) -1.0 574 288 0.0 0.0 0.0 0.0 0.0 0.1 0.0 e ALTAHEALTH & LIFE INS CO
1.6 6.9 3.0 365 51.6 0.0 0.0 0.0 0.0 0.0 8.9 0.0 AMALGAMATED LIFE & HEALTH INS CO
9.5 43.6 04 263 73.2 0.0 0.0 0.0 0.0 0.0 0.1 0.0 e AMALGAMATED LIFE INS CO
0.0 12.3 02 247 429 1.7 256 0.0 0.0 0.0 5.0 0.0 AMBASSADOR LIFE INS CO
24.0 69.3 926 0.0 5.0 0.0 1.5 0.0 0.0 0.0 0.9 1.5  AMEDEX INS CO
37.8 688.2 3.0 134 52.0 5.5 12.4 8.2 0.0 34 2.0 0.0 e AMERICAN BANKERS LIFE ASR CO OF FL
0.7 69.8 01 294 59.4 1.3 4.0 0.0 0.0 0.0 5.9 4.0 AMERICAN CAPITOL INS CO
1.0 26.1 1.3 80.8 3.1 1.2 4.2 71 0.0 2.0 0.4 0.7 AMERICAN CENTURY LIFE INS CO
0.1 0.4 119 852 0.0 0.0 2.8 0.0 0.0 0.0 0.0 0.0 AMERICAN CENTURY LIFE INS CO TX
- - - - - - - - - - - - AMERICAN CLASSIC REINS CO
88.0 161.7(*) 0.0 48.8 443 1.0 3.2 0.0 0.0 5.8 0.0 1.2 o AMERICAN COMMUNITY MUT INS CO
0.1 9.0 14 124 86.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 AMERICAN CONTINENTAL INS CO
0.0 16.3 10.1 0.0 74.6 1.2 0.9 0.0 0.0 0.0 13.2 0.0 AMERICAN CREDITORS LIFE INS CO
420.3 11,390.7 0.0 3.5 75.8 0.9 1.8 14.5 0.0 0.0 3.7 0.3 e AMERICAN EQUITY INVEST LIFE INS CO
4.1 107.6 1.8 423 54.6 0.0 0.0 0.0 0.0 0.0 1.3 0.0 e AMERICAN EQUITY INVESTMENT LIFE NY
1.0 263.8 1.2 0.0 0.9 0.0 95.6 0.0 0.0 0.0 23 980 AMERICAN EXCHANGE LIFE INS CO
3,188.9 49,252.9 1.1 1.4 77.3 1.9 17.0 0.0 0.0 0.6 0.8 0.1 e AMERICAN FAMILY LIFE ASR CO OF COLUM
42.5 167.2 3.8 0.0 93.3 0.2 0.0 0.0 0.0 0.0 2.8 0.0 e AMERICAN FAMILY LIFE ASR CO OF NY
102.4 3,432.6 03 332 461 26 2.8 8.2 0.0 0.0 6.1 0.0 e AMERICAN FAMILY LIFE INS CO
0.0 1.8 34 54 91.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 AMERICAN FARM LIFE INS CO
0.4 12.2 58 278 64.7 0.0 0.0 0.0 0.0 0.0 1.6 0.0 AMERICAN FARMERS & RANCHERS LIFE INS
www.thestreet.com/ratings 31 e Bullets denote a more detailed analysis is available in Section II.

(*) Asset category percentages do not add up to 100%





