l. Index of Companies Winter 2009-10

CAPITAL  ANNUAL CAPITAL- RESERVE PROFIT-
TOTAL & NET NET  IZATION ~ ADQ  ABILITY LIQUIDITY STAB.
DOM. ASSETS SURPLUS PREMIUM INCOME INDEX  INDEX  INDEX  INDEX  INDEX STABILITY

INSURANCE COMPANY NAME STATE RATING BMIL)  (SMIL) (SMIL) (ML) (PTS) (PTS) (PTS) (PTS) (PTS) FACTORS
1ST AUTO & CASUALTY INS CO Wl € 29.8 12.4 16.7 0.6 7.7 9.3 8.6 6.2 36 DFGT
1ST CHOICE AUTO INS CO PA C- 105 6.7 3.4 0.3 9.1 8.6 8.6 7.2 31 DGT
2-10 HOME BUYERS WARRANTY OF VA VA U (5 0.0 0.0 9.7 0.0 N/A 53 8.0 55 45 ADGT
21ST CENTURY CASUALTY CO CA B 172 11.0 0.0 -02 100 N/A 45 7.0 46 DG
21ST CENTURY INS CO CA B 1,246.4 7571  200.7 7.7 9.7 56 55 6.7 55 FT
21ST CENTURY INS CO OF THE SW ™X € 6.4 37 0.0 01 10.0 N/A 6.8 7.0 32 DGT
A CENTRAL INS CO NY € 38.9 13.8 21.7 0.0 7.3 6.3 3.8 6.0 31 DGT
AAA MID-ATLANTIC INS CO PA C 24.7 10.0 10.6 0.2 8.3 7.7 4.6 6.4 36 DGT
AAA MIDATLANTIC INS CO OF NJ NJ C+ 33.3 193 10.6 03 100 7.4 3.8 6.8 42 DGT
AAA SOUTHERN NEW ENGLAND INS CO Rl C+ 61.6 28.4 452 0.7 7.4 36 34 6.6 32 GT
AAA TEXAS COUNTY MUTUAL INS CO X ¢- 61.3 7.6 0.0 01 7.0 N/A 76 6.9 29 DGT
ABBA INDEMNITY CO ™X U (2 1.7 1.6 0.0 0.0 N/A 7.9 3.8 10.0 21 FT
ACA FINANCIAL GUARANTY CORP MD D- 418.2 947 172 39 100 58 0.4 5.6 00 FT
ACA HOME INS CORP FL C+ 14.8 153 -4.4 05 100 4.7 35 10.0 32 CDGR
ACAINS CO IN C+ 54.0 161 18.6 0.7 6.1 6.2 56 1.2 34 DFGL
ACADEMIC HLTH PROFESSIONALS INS NY E 120.0 133 35.9 1.7 0.0 0.1 28 55 03 DGR
ACADIAINS CO NH € 143.8 58.3 0.0 06 100 N/A 4.2 7.0 41 FT
ACBG RRG INC VT E+ 3.1 1.4 1.5 0.0 5.1 4.1 27 7.8 05 DGT
ACCC INS CO ™X € 139.6 48.7 85.9 1.3 7.0 59 8.7 6.2 39 T
ACCEPTANCE CASUALTY INS CO NE € 39.0 26.6 7.3 1.6 8.1 9.3 5.1 7.0 27 DGRT
ACCEPTANCE INDEMNITY INS CO NE € 120.2 59.3 299 2.8 7.2 7.8 37 6.9 27 T
ACCEPTANCE INS CO NE F (2) 353 -15.9 0.0 -1241 0.0 22 0.2 10.0 0.0 CDFR
ACCESS INS CO TX D+ 93.0 181 181 0.3 4.3 3.9 37 7.4 24 DGT
ACCIDENT FUND GENERAL INS CO Ml C+ 116.5 353 345 36 6.6 45 6.9 6.5 38 T
ACCIDENT FUND INS CO OF AMERICA Ml C+ 21973 6349 689.6 19.8 53 6.2 5.0 5.6 44 T
ACCIDENT FUND NATIONAL INS CO M C 1951 56.7 51.7 47 7.3 45 8.9 6.4 40 FT
ACCIDENT INS CO INC SC E 40.6 11.4 18.0 1.3 1.0 4.8 59 5.9 03 DGRT
ACCREDITED SURETY & CAS CO INC FL c- 271 20.3 10.0 0.8 76 6.0 7.2 7.0 28 DGT
ACE AMERICAN INS CO PA C+ 85749 19154 1,029.2 9.7 6.7 5.0 75 71 44 T
ACE FIRE UNDERWRITERS INS CO PA C 96.1 62.3 5.6 19 100 6.5 8.2 9.1 39 T
ACE INDEMNITY INS CO PA C- 35.2 16.4 5.6 0.8 71 7.0 8.9 7.2 32 DGT
ACEINS CO PR ¢- 1011 22.7 225 1.2 1.7 5.0 29 6.4 33 cDT
ACE INS CO OF THE MIDWEST IN U (2 511 50.6 0.0 0.8 N/A 4.6 7.0 10.0 60 T
ACE PROPERTY & CASUALTY INS CO PA C 57674 15139 9788 141 71 5.0 6.3 6.7 34 T
ACIGINS CO IL D+ 298.7 67.5 795 29 55 5.0 37 6.8 22 71
ACSTAR INS CO L ¢ 87.8 31.8 71 1.7 8.2 4.3 6.4 9.9 42 DT
ACUITY A MUTUAL INS CO Wl B 1,892.4 669.0 7424 34.3 9.1 7.0 7.2 6.5 47 T
ADDISON INS CO IL C+ 84.2 30.3 23.0 05 8.1 8.7 6.8 6.7 47 T
ADIRONDACK INS EXCH NY D 246.4 726 1572 6.4 35 36 45 6.4 16 T
ADMIRAL INDEMNITY CO DE C€ 75.6 31.3 133 1.1 53 5.1 71 7.5 42 T
ADMIRAL INS CO DE C€ 25989 11180 431.0 6.6 52 45 7.2 7.0 41 ACT
ADRIATIC INS CO ND € 65.6 58.0 8.2 1.2 100 9.3 8.9 9.7 40 DFRT
ADVANCED PHYSICIANS INS RRG INC AZ U (2 0.7 0.7 0.2 01 N/A 4.8 6.5 8.5 00 T
ADVANTA INS CO AZ D+ 57 55 4.8 04 100 4.6 3.0 9.7 28 DGT
ADVANTAGE WORKERS COMP INS CO IN C+ 122.0 60.6 36.6 0.7 8.0 57 54 7.0 45 T
ADVOCATE MD INS OF THE SW INC ™X D 76.6 29.4 229 0.3 4.3 6.0 4.6 9.1 1.8 GRT
AEGIS HEALTHCARE RRG INC DC E 3.4 1.0 0.3 0.0 43 5.0 6.3 6.1 0.0 DFGR
AEGIS SECURITY INS CO PA B- 70.4 37.9 45.4 0.2 76 9.3 7.7 6.5 35 FT
AEQUICAP INS CO FL E+ 46.8 13.4 242 -1.6 1.6 0.2 1.1 0.0 0.7 cDFL
AEQUICAP PROPERTY & CASUALTYINSCO FL D 6.1 4.0 0.0 0.0 100 6.8 37 7.0 1.9 DFGR
AETNA INS COOF CT CT ¢ 20.0 18.0 0.3 05 100 8.0 3.0 9.1 40 DFGR
AF&L INS CO PA D (5 0.0 9.2 1341 0.0 31 6.1 1.8 7.0 01 DRT
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PREMIUM  RESV. FROM NET  INVEST.
RISK ADJ. CAPITAL  TO TO RESV. DEVELOP.  LOSS EXP.  COMB UNDER- PREMIUM N
RATIO#! RATIO#2 SURPLUS SURPLUS 1YEAR 2YEAR RATIO  RATIO  RATIO WRITING GROWTH AFFIL
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) INSURANCE COMPANY NAME
22 1.7 1397 95.2 -4.4 -12.5 69.5 29.4 98.9 94.0 -1.8 0.0 1STAUTO & CASUALTY INS CO
4.8 3.9 53.4 125 -51 -13.6 57.9 23.7 816 1149 137 0.0 1ST CHOICE AUTOINS CO
N/A N/A - 2123 10.6 0.6 46 54.9 42.2 971 1132 159 0.0 2-10 HOME BUYERS WARRANTY OF VA
6.3 57 N/A N/A N/A N/A N/A N/A N/A 140.4 0.0 0.0 21ST CENTURY CASUALTY CO
6.4 4.4 26.9 31.3 1.5 0.3 79.6 251 104.7 23.0 -84.8 0.0e 21ST CENTURY INS CO
3.9 35 N/A N/A N/A N/A N/A N/A N/A 85.4 0.0 0.0 21ST CENTURY INS CO OF THE SW
1.9 1.2 1575 65.7 -1.8 -4.1 7.3 338 1051 110.0 153.3 0.0 A CENTRALINS CO
24 20 106.0 776 -4.3 -3.8 75.3 291 104.4 93.3 -1.6 0.0 AAAMID-ATLANTIC INS CO
46 37 56.1 41.0 -2.1 -2.0 75.3 291 104.4 93.3 -1.6 0.0 AAAMIDATLANTIC INS CO OF NJ
22 16 1638 48.7 -14.7 N/A 71.5 289 1004 1322 12.4 0.0 AAA SOUTHERN NEW ENGLAND INS CO
1.1 0.9 N/A N/A N/A N/A N/A N/A N/A 1262 0.0 0.0 AAATEXAS COUNTY MUTUAL INS CO
N/A N/A -1.8 2.0 -2.0 -35 5000 -2655 2345 -284 0.0 0.0 ABBA INDEMNITY CO
7.6 47 -16.9 20.7 -1.2 37 999+ -31.3 999+ 58 -1163 0.2 ACA FINANCIAL GUARANTY CORP
8.5 7.7 -291 N/A -7.8 -35 1308 184 1492 -110.0 -1325 0.0 ACA HOME INS CORP
1.3 0.8 1206 38.1 -8.3 -1.3 79.2 21.3 1005 69.9 243 0.0 ACAINSCO
0.0 0.0 28389 6137 88.5 151.0 93.7 184 1121 1089 40.1 0.0 ACADEMIC HLTH PROFESSIONALS INS
6.9 6.2 N/A N/A N/A N/A N/A N/A N/A -734.7 0.0 0.0 ACADIAINSCO
1.6 0.9 103.0 98.8 5.4 -43.2 90.8 7.7 985 136.3 N/A 0.0 ACBGRRGINC
1.2 1.0 1815 1235 -1341 7.7 76.3 145 90.8 1186 8.6 0.0 ACCCINSCO
41 23 273 33.3 -1.4 -7.7 67.0 342 1012 92.3 -10.9 0.0 ACCEPTANCE CASUALTY INS CO
1.5 1.2 513 69.3 0.5 -0.8 64.9 34.2 991 1112 -20 251 ACCEPTANCE INDEMNITY INS CO
-0.5 -0.3 N/A -190.2 81.1 65.8 N/A N/A N/A N/A 0.0 0.0 ACCEPTANCE INS CO
1.1 0.8 1275 22.4 16.0 127 71 256 96.7 99.8 5.8 0.0 ACCESSINSCO
1.4 1.0 1080 1311 0.8 21 69.8 225 923 1035 201 0.0 ACCIDENT FUND GENERAL INS CO
1.0 0.8 1194 1454 0.7 21 69.6 23.7 933 1072 202 21.3e ACCIDENT FUND INS CO OF AMERICA
1.7 1.3 986 1196 0.7 1.9 69.8 20.8 90.6 94.4 201 0.0 ACCIDENT FUND NATIONAL INS CO
0.7 0.4 2553 1187 10.4 52 513 24.7 76.0 1215 97.7 0.0 ACCIDENT INS CO INC
26 23 48.9 147 -1.6 -2.1 7.7 79.4 87.1 94.8 -17.9 0.0 ACCREDITED SURETY & CAS CO INC
1.5 1.1 575 1230 -9.8 -29.4 62.5 20.6 831 1179 -19.7 15.4e¢ ACE AMERICAN INS CO
9.7 6.3 9.1 195 -1.8 -4.9 62.5 22.8 853 1602 -19.7 0.0 ACE FIRE UNDERWRITERS INS CO
22 1.4 35.8 76.6 -7.4 -21.3 62.5 22.8 853 1299 -19.7 0.0 ACE INDEMNITY INS CO
0.5 0.4 1008 1951 -59.3 -72.8 25.0 51.6 766 1158 8.6 0.0 ACEINSCO
N/A N/A N/A 0.4 01 N/A 60.0 816.7 876.7 7.9 -76.0 0.0 ACEINS CO OF THE MIDWEST
1.8 1.2 66.6 1424 -9.8 -30.9 62.5 22.8 853 1069 -19.7 40e ACE PROPERTY & CASUALTY INS CO
1.5 09 1353 3222 -30.6 -31.3 65.8 28.2 940 1004 -2.6 0.0 ACIGINS CO
41 26 231 63.3 -3.6 -6.3 41 51.7 558 1762 -22.9 0.0 ACSTARINS CO
4.0 26 1203 1291 -3.6 -6.5 69.8 28.5 98.3 1091 -3.1 0.1e¢ ACUITY AMUTUALINS CO
29 1.9 78.9 90.7 1.7 -0.9 84.6 284 1130 96.7 -2.3 0.0 ADDISONINS CO
1.1 07 2319 94.6 1.6 -0.8 59.5 371 96.6 1055 -7.7 0.0 ADIRONDACKINS EXCH
1.7 1.0 44.4 76.4 -1.8 -4.8 63.5 16.2 79.7 2606 5.2 0.0 ADMIRAL INDEMNITY CO
1.1 0.8 408 1116 -2.3 53 62.4 258 882 1112 -246 28.1e ADMIRALINS CO
18.7 12.0 145 57 -4.7 -6.7 443 32.2 76.5 88.9 -49.9 0.0 ADRIATICINS CO
N/A N/A 24.8 N/A N/A N/A N/A 36.4 36.4 5061 1.3 0.0 ADVANCED PHYSICIANS INS RRG INC
1.1 1.0 28.0 0.2 -0.1 N/A 0.4 24.4 248 4133 75 308 ADVANTAINS CO
3.2 24 61.5 74.8 -8.9 -18.8 68.2 322 1004 1132 -11.3 0.0 ADVANTAGE WORKERS COMP INS CO
0.7 0.5 78.7 96.7 321 -4.9 26.3 19.4 457 999 + 171 0.0 ADVOCATE MD INS OF THE SW INC
0.9 0.5 33.7 13441 -1.8 -35.4 579 1159 1738 48.0 -65.6 0.0 AEGIS HEALTHCARE RRG INC
21 16 1212 28.3 -15.3 -16.1 48.0 459 93.9 90.2 -63 19.0 AEGIS SECURITY INS CO
0.4 03 1613 1757 17.8 101.2 64.9 408 1057 61.9 -25.0 152 AEQUICAPINS CO
54 49 N/A 0.2 N/A 0.6 N/A N/A N/A 999+ -100.0 0.0 AEQUICAP PROPERTY & CASUALTY INS
16.7 135 2.0 0.8 -1.1 -1.5 -50.7 1165 65.8 37.6 -29.7 0.0 AETNAINSCOOFCT
0.8 06 1423 95.1 16.0 1.3 58.2 882 1464 83.1 4.8 42 AF&LINS CO
www.thestreetratings.com 31 999 + Denotes number greater than 999.9%

999 - Denotes number less than -999.99%

e Bullets denote a more detailed analysis is available in Section Il.
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CAPITAL  ANNUAL CAPITAL- RESERVE PROFIT-
TOTAL & NET NET  IZATION ~ ADQ  ABILITY LIQUIDITY STAB.
DOM. ASSETS SURPLUS PREMIUM INCOME INDEX  INDEX  INDEX  INDEX  INDEX STABILITY

INSURANCE COMPANY NAME STATE RATING BMIL)  (SMIL) (SMIL) (ML) (PTS) (PTS) (PTS) (PTS) (PTS) FACTORS
AFFILIATED FM INS CO RI € 1,540.2 7671  336.2 60.0 9.7 3.9 8.9 7.0 35 RT
AFFINITY MUTUAL INS CO OH ¢ 13.6 8.1 35 -0.1 9.4 7.8 27 7.4 27 DGT
AFFIRMATIVE INS CO IL ¢- 458.5 1325 351.0 -20.5 6.8 58 33 1.9 29 FLT
AFFIRMATIVE INS CO OF MI M D 15.4 9.4 0.0 01 10.0 N/A 5.0 9.9 1.5 DFG
AG SECURITY INS CO OK c+ 423 24.0 13.8 -1.4 9.3 6.8 52 6.7 44 DFGT
AGCS MARINE INS CO L ¢ 336.9 114.7 38.3 -48.0 8.4 58 29 6.7 42 T
AGENCY INS CO OF MARYLAND INC MD € 57.4 23.8 34.2 0.5 7.4 58 8.7 6.0 35 DT
AGENT ALLIANCE INS CO NC D+ 8.0 3.1 3.4 0.0 71 36 23 29 20 DFGL
AGENTS MUTUAL INS CO AR D 1.5 0.9 0.8 -0.1 9.1 8.1 4.7 8.2 1.0 DFGT
AGRI GENERAL INS CO A B- 9301 5271 981.9 258 57 76 9.6 25 43 GLT
AGRI INS EXCHANGE RISK RETENTION GRP IN  €- 10.7 8.9 0.4 0.3 75 6.0 25 8.3 27 DG
AGRICULTURAL WORKERS MUT AUTOINS TX € 53.9 233 34.3 -0.9 7.7 56 3.8 6.3 39 DFT
AGRINATIONAL INS CO VT E 4951 147.5 95.0 -151 33 36 35 53 00 bt
AlG ADVANTAGE INS CO MN B- 45.4 20.7 72.9 23 3.0 6.8 4.3 3.9 48 CDGL
AIG AUTO INS CO OF NEW JERSEY NJ B- 56.9 201 127 -1.7 10.0 4.8 4.1 6.8 36 DFGT
AlG CASUALTY CO PA C+ 45889 15674 8657 34.9 7.2 23 4.9 6.4 43 T
AlG CENTENNIAL INS CO PA B 795.5 3038 437.6 -1.0 7.4 6.6 4.0 6.2 54 GT
AlG EXCESS LIABILITY INS CO LTD DE cC+ 40766 15792 8998 1085 55 57 8.8 7.0 30 T
AlG GLOBAL TRADE & POL RISKINS CO NJ C+ 359.2 134.6 82.7 1.9 9.6 7.0 4.7 7.7 42 T
AlG HAWAIIINS CO INC H B 162.3 61.7 1025 1.0 75 56 54 52 54 LT
AIG INDEMNITY INS CO PA B 77.2 281 48.6 25 6.8 6.9 53 6.5 54 DGT
AlG NATIONAL INS CO INC NY B- 421 16.9 48.6 1.2 4.0 6.4 4.9 55 52 cDGT
AlG PREFERRED INS CO PA B 771 27.8 72.9 1.6 51 6.3 55 5.8 54 cDGT
AlG PREMIER INS CO PA B- 390.5 1448 316.0 7.7 7.2 6.9 5.0 57 52 GT
AIMCO MUTUAL INS CO NC E 15.4 4.8 -0.4 -0.6 45 22 0.8 71 03 CDFG
AIOI INS CO OF AMERICA NY € 68.3 329 18.4 25 7.9 9.4 59 8.2 40 RT
AIUINS CO NY C+ 3,028.1 7528 11752 1.4 7.3 4.6 25 5.6 41 FT
AIX SPECIALTY INS CO DE B- 47.3 46.2 18.4 1.9 53 3.9 3.8 6.8 35 DT
ALABAMA MUNICIPAL INS CORP AL € 78.0 21.7 323 -4.1 71 4.8 3.8 71 39 T
ALAMANCE INS CO IL ¢- 4211 273.4 451 7.3 7.3 6.0 8.7 7.0 26 T
ALASKA NATIONAL INS CO AK B 687.8 2728 168.7 235 7.7 6.0 9.1 6.9 55 T
ALASKA TIMBER INS EXCHANGE AK € 18.3 8.1 47 0.5 7.2 7.0 6.3 7.0 28 DFGR
ALEA NORTH AMERICA INS CO NY D 2194 58.0 0.5 -4.9 9.6 59 1.4 8.6 23 FT
ALFA ALLIANCE INS CORP VA € 354 17.0 6.3 -0.5 71 9.6 4.3 7.2 39 DFGT
ALFA GENERAL INS CORP AL € 119.2 56.6 -40.0 -1.2 100 7.9 1.9 55 40 FT
ALFA INS CORP AL B 111.3 528 525 -0.7 10.0 7.9 1.9 4.8 56 DFLT
ALFA MUTUAL FIRE INS CO AL B 589.3 3211 3836 -10.8 6.1 6.0 20 25 49 CGLT
ALFA MUTUAL GENERAL INS CO AL B 76.9 aM.7 40.6 -4.2 7.2 76 3.8 6.5 60 GT
ALFA MUTUAL INS CO AL B 1,115.7 647.0 5935 -46.4 7.4 7.4 23 22 55 GLT
ALFA SPECIALTY INS CORP AL B- 34.0 16.8 21.9 -1.4 4.4 7.4 29 6.6 49 CDGT
ALFA VISION INS CORP AL € 90.4 53.2 34.4 -2.1 10.0 4.6 5.1 7.7 34 T
ALICOT INS CO ™X U (2 26 26 0.0 0.0 N/A N/A 6.5 7.0 39 T
ALL AMERICA INS CO OH B 248.8 99.6 87.7 1.8 10.0 53 6.1 6.6 54 T
ALLEGANY CO-OP INS CO NY C+ 323 18.8 11.8 05 9.4 8.5 8.8 7.2 41 DGT
ALLEGHENY CASUALTY CO PA C- 23.2 17.8 33.2 0.4 27 N/A 8.6 54 31 cDGT
ALLEGHENY SURETY CO PA D 3.8 21 1.1 0.0 71 6.7 8.2 7.2 1.7 DFGT
ALLEGIANT INS CO INC ARRG H E 1.3 49 0.9 0.0 33 6.0 56 9.3 00 DGT
ALLIANCE HOME WARRANTY INC Ul U (5 0.0 0.0 7.3 0.0 N/A N/A 29 0.5 25 DGLT
ALLIANCE INDEMNITY CO KS C+ 9.4 5.6 3.1 00 100 6.4 4.8 6.9 36 DFGT
ALLIANCE INS CO INC KS € 23.2 9.3 12.6 -0.3 8.1 6.9 4.7 6.3 3.7 DFGT
ALLIANCE MUTUAL INS CO NC D+ 10.8 43 6.3 -0.3 58 45 1.4 7.8 23 DFGR
ALLIANCE NATIONAL INS CO NY D 7.8 5.8 1.5 0.2 0.0 1.6 35 8.3 21 CDFG
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